Morgan Stanley

20234 12H 6H

KR
WHE

o MR K0

HuE <
I <4 ¥ 4>
-
i 1 X

] 1%
(e

A 3
3

¢ MR B A Y

H IR & F 6 %
#
&
et

Pl

EZ

IR K 33 8
KEe - m
E< iy Ex
B o Ry
50 88 o 1y
o 2 B R
o A

R EE
R gz R
T E B
1 4 o W i
B 0 XK
Eir | HE
K&K HE &

KIS X

DR RE RS RV B B S H Qe

72
B

2

we fE

2

i H e

BRI i A g

K EH® 2

BRE
B 4
o B N
B
2
K ~
%ﬁw
10
T
2 gy
3
o
w
jew
wE
=N
~
Hh 24 B -
cler®
g
¥4 1 IR
e
%@zw
g
<
T B
n,nﬁw S e
R
o
Eag .
e pg gy
B
o 8 M g
B e #H =
BERE
®EEE
2 R

RE S - B
0 4 gy ™ ¢
EwEE g
0 24 g g
LS TS
Hop By
rap R EEE
é%f,fﬁ%
Wﬁ%ﬁaﬁw?ﬁ
Sl

&

.0

CHX W
caoand
K, ="
mxmmm%m
BRE ), DK
BEE e
BpERgREY
WEE 0K
REROERE

R

REAEBETEER
BB REENZFT LM

K
7B o T

Bq 1T AN

Morgan Stanley Asia Products Limited

B ML Z AR E)

(R 2

% 12)
| H# #fE R

B A
EREAMNENERLQEA
OS]



S

el A A 21651 21652
AEEREBFLELER (979 9760
% T 48 108,000,000 5 37 R& 1 35 108,000,000 55 37 B fE 3%
¥ X BRI EE AR EEE
& Al w0 fi w0 fi
A H EAEXGREERMARAFA e 5RO R A R A H
B 4 NHEIREBFERTHETEEMNS & NERAERETHETEEWN S E
H% ikd
BEE ¥ 10,000 {7 &% A% fE 3% 10,000 {7 2% A% f 3%
HEHh R EEBNSETE 0.250% T 0.250 3& ¢
] B — % Y iE FE AR R E A

M xCEEHE - THEE x—FE & B
MRS FHEY B BHEHMEDR X BEREZEH
EMNWESEESE (U
A U B — 2 R oE iR G

*&ﬁux(ﬁ@{g - ¥iﬁ1E)x FEEH B[

& TE M & 2 i B R 8

T E 283.880 3 T [355.000 % T
N[Z 1 (3 A
;ggﬁﬁ%mg%ﬂw S E W R U ST 8
i 1 B BE 1 1 B RS 1
gggﬁZ%&%%ﬁ 100 5 3 B fE 3 100 4 3 B M
gg%%%mmw&@ 1,080,000 1,080,000
e 2023212 H50 2023512550
%11 H 2023412 H7H 2023%E12 71
IR 2023212 H8H 2023F12H8H
BEAN CAAREZR | . o
yuﬁgﬂg*g%) %?ﬁ?ﬂﬁﬁﬂﬁjﬂﬁﬂ{.%.%a%a
ER =N 202449 H9H [2024F9H16H
EEHEANZBRIF|OFHHE: KGO MRBHAAEELEPIEEHOUREE RSB BE =@
B 3F) RS E A EH
GEHEHE® & T & JT
5| f# 3 8 33.50% 35.20%
EEERBESR 5.20%% 5.264%
R R oY 10.74%% 12.38f%
i F 15.08% 22.74%

B
&
H

B A RERMG TR ZERGEFELEMDZEZHE DR BAEAS A
ﬂ%# %%ﬁ[li%fﬁft e~ oy Uk B H il 8 Bl SE IR -
CFE B EEHHBEHCGEEZEB 2HEHEAN DEMEMNEZEHRNMEMNE L REF
I 2 P (1) "\\?Eﬁzé”%? B (i1) /£ A B H B IE U B R AT Ut E'JJ:FEEH%%EE
l

OB

5

fust

NS Bt

H
FS

mﬁ;ﬁujﬂ
G

fE fF {7 & — Lﬁﬂﬁgi . fio HEABELEDHETEE EHAAEZHEBD ZHA®MEE
Q?%élfkﬁiif;/gg?‘ﬁg/iﬁ’; EWR T TLUM®&E WMAEEDMAT®EIBHESSER Y H
ﬁﬂﬁiﬁ%ﬂ%%ﬁﬁﬁ‘ HAEHSRKEFEELARBEY AAEHBEILIFEHN N EHAXRFELSRBE A
%LJ\J:%MFTJ‘A*”Hx’Fé G N A /&’@JT\E'HKEJE@EWEH)«PhJ:FEE’JME oM fERE AT A
e Ay F 8 &F R bE B Kﬂéﬁﬁ)\T ERA R E N E E & AL

m



BE KR \
= o WHM KM zERNE B REDK
¥, @,m = SEEFEIKXEL i H/vf 4 HERESLER \
i oo RES TLIHEXR E& E C#gE o X REEERECETLR
din R, : 4 0 i B ) Bl YmE

%ﬁﬁ% e Sx-gkE cu H RERE s RE < B
: o Ty S - g REE T R O®e&=OHE o>

X
¥ wils i g w¥DBe o <& x cex ewexe N
B il [ = ° T gt N Ln:c ?/¢\3ﬁ RE &
e ¥y < E_ﬂ% W%%ﬁm%ﬁ@?% o O oy Wﬁﬁ{mm%ﬁmﬁmﬂﬁ$%&
¥ monE e m_onePafy W gy P IS

o K 30 i R o R %?%@ beay o 8 W g EH
w,  , BwE® e e Ee < B e Syt R TR
* ° 4 - %%E x ﬁi.iﬁx éuﬁwﬂyx L, Lo s 'A rLEu rLEu:E\ imi <
o By ] WW_%?E._W,EU/ o %zg%i ﬁ.ﬁfﬁﬁ.ﬁmﬂ% 1ﬁwmﬁﬁmﬁ%
2B B H o g & mmm \_/M%E&m%:u i #n " T4 K& \%Klﬁm@%,u&@
¢ E<gwn cpl <o EE mEg poFE m g HE, B
Se g<ger =Rm L H R PR B mgEb T Py TRy <®
wp HEmpE  BER x EE efedE E o e T B Bl apxgl®
@i o oDl - e S 3" £ Bk EgyTes mEE D e
wr mEsEwy BEER.HoeF, i ® wzWom S efe_pe<En
Ce mo BN E e £RBg Bmie gy
sx mEpgpta <8¢ B (R gE B NEE gl A BHES RER

m <SCE<SwEruKEAE FR<u My oHK eECpEE
S ERE < BKER A&$4a@ ocmRpEE AR
W By XEEEREK

E{T@Hw:n (SIS R o o L funa
e X s r_l_EmwT_w%\/\, ﬁ ”Em E 4 = B = K
g ﬁwi bmm\llﬁmﬁ 2 = S ,
K Y F< 0 B

RO 4% R 1o i g el PO
iR R il < SRRl | o e N G~ ?Q
— I— B = \?_\zmi =g Reaitng 45
! R <EE BE LS BEXD S E XK
=y N G ; IAAD#T.VAD///
= =3 Mk

7

1

1
g
T

i

R
#
A
x
=
i
=
A
T

7

X

ST

R e

£

RN
~ &= . > o o B e i m U0
N CgnEEERRE &g crmerais Sl
@1jmiﬁﬁm%5ﬁ_wo%ﬁkq HNH.M F{TWFA.I . m/%n gy .W,i q.rw_n;w.l\ W\w /|+m ﬁﬁwﬁ \.Wm

m mmmm\s“ ﬁ%ﬂﬁ:m fo ?ﬁ%%%m@&%@ T B _”EM _”EM auu\;u E_E.I& ﬂ.mién
Enjmt (\/ksu#,hr\:ﬁ*ﬁm_.mﬂ ﬂ.l...mm ﬁ ==y ,.W/m P filq ¢ .\mﬁag ..Em . &1%&% %&

A 1ny o 3 = . S _
o r%ﬂm&n#i{gﬁmﬁ? ® %mw =& - K’ Bs & R gy DB Rpy B
Hewom™ o 4 o N wE g o, BE S g BT g 8W Ehog K
B QL o e POE i, R @O HT R B omogy o, xE¥ - Eiigm %
WS EEE B e RE L gBoE < 8 N g RECEE gy 8
%%%(ﬁ%ﬁﬁﬁi%&%% %%Wﬁ%h%%m BE 2 oe Fax 3 %ﬁﬁ%iﬂﬁ
- ° ~ N D S 4 A N - I%/% 5 \ k¥ A
%ﬁ(ﬁ%ﬁﬁ%%%&%%& @Fﬁﬁ%ﬂ%ﬁ% B o oy o \;ﬁ%$wgm%
) = g \Tw‘\w . vl ..I* < A ! helgpesy e At
%ﬁ#ﬁﬁ%#n@%%%%%% EE?@NE%?% MEM% < T %WM%@%E%% N
I = R I = . i 1, nE e Ny ;
o EAER G BTy o e 8 e E e Eo g SE=RVES
L - A7 K R AR o -~ = FIHNH R Lw_lrm 25X .
Wfﬂﬁﬁﬁ%y me_h ﬁﬂgﬁwwrﬂ_ @H@&*ﬂﬁ% A_n,h.Ww. _— mm Pt ﬁE y ﬂ?%ﬁfﬁﬂ&*ﬁﬁﬁu mm_%_@m
&xWLiﬂEAﬁmﬂ@f@T%ﬁmﬁﬁﬁ am%ilﬁ_,mﬂy mmrarq@ << = nxﬁﬁ B ™ XK, o ,IH
: [ 2l :n_\ =5 ~ /ln; 'y /\ = m i — 2 R p=pu
E#KETﬁmigT%TTM% ﬁ%%ﬁfﬁ%ﬁﬁw K= 5 4%? ﬁ@%ﬁﬁﬁﬁmﬁm
MEKER- _ER,  EEEX FEBug<BE- s O P e T T
T X o H R s 5 e e e SIK % &4 =2 I I o o 7n X m h w # o o = JrE Y rmfosal
R rL;.ﬂﬂ ._*E.\. 4 o0 /f//IﬂlqrﬁE/ alival W 2 E N\ gaﬁj L
= ,%ﬁv@_ 2 m Y mn_lu..nn | A.I ;¢EEH$D@E%W =
WD ER " N BME<REEN R ¥ W R -
EH | EBEEERE U Doy NE EE g #HY , & gY@ _
= K a2 o 5 - PR R B B & IE AIER K ,nur.%ﬁﬁﬁ Y
g agtang Ww,n.Wmu.T.ﬁ\ 110 IS nﬂmmm . E%Zﬁ%w&
EELE<EY g ™ W EE K- 4B =
B K -



E o =

R BHFERLE T A LT EMNE @ K BEEEE N EHRFT R EREZN T
BFEM BT T EEELEEE N TR EZREE- /%777’“%%%’?\&1 & A7 JE
PE R DY o Ny S N g,

wmikEEBRE
o80T 4 R KR

miﬁﬁx?%*""a IE%?%’E)\?F&E*J’E/\?JEHEITZZH?ﬁtfﬁa%ﬁ@@éﬁfﬁ ET%
T E, =T B fﬁ%ﬁé%ﬂﬁiﬁ REMERKREDSELES TH TR MHEHEEZE
By (L 7 M A PT AW Hz%é""ﬂ’]@*%ﬁ&*ﬁ?ﬁﬁ@*ﬁ%ﬁ“ﬁ?fgfﬁéﬁ~“ﬁﬁ it BT A A

N R TR *E}iiﬂz R H RE B KRR AV B K-

%

M aERESE VAR PHEEENEREREAREZE RN ALANREEM

3%
XoETXKEBDAITLHBEBEENEBSENDIRESTARNHEANTEBENRE B M
Y °

s B Taf Rk{METERERTHNRKEF
RS BE AR ESE TS R EE @kiﬁ%@ﬁ&ﬁé“"@?#
I HTHE EXAREZIETHER A AAEBE LW CHE T ED KRR AR
ER =W AE HeGEESEH KR EM@WTEEH (EE£ R T X r?ﬂﬁx“%ﬁ
WA O R Y, o TTEEBEMH B WHESHRE MERSEESEER
RERTEER B THEEEEBETRIAKRESNHRARE
R HEE A E fE?
TREBRNHHENBLCER VS EHBEROONITEEA LY ENEZ @ E-
MHBEREGO P ESRITERE AXBIARESS NI HESHTE MEAR
)\ﬁ%‘%ﬁiﬁﬁﬁﬁﬁi@%ﬂ"Jﬁi’ﬂgi_mﬁAﬁ@HE ?JHHEHE@J%Z@H i_‘r%"{ﬁ:iﬂ?i’:ﬂﬁ
ERHBERTHEE BTHEEBLABETHRIEABEIRESNVRNARE
MHBERKRGOEEERRTESE AR EETARESES NI BEISHTE WMEAR
)\ﬁt%‘%?&ﬁ&@ﬁﬁﬁ%ﬂ"Jﬁi’J{E‘i_TEEBAﬁ@E{E ?JEHB‘J‘E/ijEH%‘tE—"{ﬁqu@{E
ERHENTHEE BTHEEBLABE TR EIRESNVRARE

s MTREIFHA TS HERKER
A XMEH FHEXBREZTVBEXH LT RESE - RMEFEH — U AT EZ L
FRAREFEFAFTREERTIRAE (TPREERHK,) - ARESHASTNE
At E®R T T ET B LW H EE‘”&*&E’QE’J%@TC%EE(@?ﬁé%mﬁ)’
I T el T = W= Hﬁ#&* THRRES N ERE R SHAIBEAEMERS = @F
FAEE AR %%Eofﬁﬁﬂrﬁ }H \HQ%"‘EAE{EJEm%ﬁ%i%ﬁﬁiﬁio
HEEEE T EE RN (NHE R EE B ZR B XmEERRES HA
Z\ﬁAﬁE%ﬁpE?{é:IiEéﬁAﬁﬁ{l'43912*”%;2}6%5: AT R UL
mEmERBEERREBEEA NN EEEARBEEEREILITSE 2R TF X TREE,
BTSSR AXEEE
AREEZTNRSELEBEARE T2 RESENT TR G K K-
MERNZEETELBRES N EHBK
A XK EEZENERE KA PHBEEEZ (WK EZSNHEBER G WERBTE
A RTTETKRESIEEARAHAN HERET2EREZEZE > HFT4AF:




T T L

m A B R OEE M0 BTG R MR O UE CED R B R A B AG B 6E R O% By B E R A

m B AR 6RO R — M T B G MY M R E R MR B KR

R R R R B TR B S R B R

= B M E R

BEEE YT IS

BN E N

s GARRABET AR KMOE R AW (G B

h BT kBB B M BB R M M B A A BLRS BT B B M UG 07 R M M0 M

P % By ok 6 B B B WY B R B By B L B0 f B T A & M BEe BId0:

s BHMAEOMSE LA GEBRRABOE X THE GRERREZN D
A B %R A B R D W T B BR ME B R M M X @ T B

o E LR B A0S G oA T S 06 0.00 % L IE) 0 B LU KO B B K
2 o

%*EFEJ‘AFE’]TE*%E’JEHJ:?P(le: PR R IN S T B G RER

R E) PR

. %*%WE;’E%E%E’JFE%M i
HY 8 K% % 50 R B8 (B R 1Y 2 B

. HTFE?TETES‘%Y‘TE%*EE%‘AFE
Et% (?jﬂuui HX*& ﬁl:l) ’ jE
5 ok e

f

iﬂ\

R BN RE N T BEEEE
k;)jz/jz

E%ETEHL%(% DR RS E) BT
w OB WM B ?Jﬁﬂﬂf’,ﬁiﬁf%ﬁﬁﬁTﬁé‘i

)tﬂt M i

FEXKRESNVRR

BT HABEEAXH "EERRBRZEKX, —6 > DEREMOELLEHCHHRHNERRE

2o

MTEFHREAERE -—HEEMAILERZK

B E

oo B4 R E B Rt E R R E

DT =7 O Morgan Stanley Hong Kong Securities Limited
th 4k EHELEN L& EBE]IREBIRE 5 E S 40 #
En A +852 2967 4618

=

REERBEZREITAASE SRV ESESBEEEZREEGHE - HAH&ET AN BB
AFE MR fE Bt E T EEERMAARE AN o BT A B SR MR S Bt R
EAwmERMEEZREMRRE -

BERMEOEREERRBR I X

~

BB FHERNI0SEANEERE MHREHSBESRARRIRESZNS R
m ke

BEAEEHEZHO&E KZ B 2 @ & I
REMSENEXTREIEE 207 HEHE M@
EMEBELTRAEERMBZTLETECRME R E S

ﬁﬁ%j‘u—z{ﬁ%f%?F}RTEE%EE%{#}FMEE Z EF BN A RE:
0] WX HEELELFRXSEENELATENNRE XRBEBHER S &N E AL

i
(i) E?Rﬁﬁ?ﬁuﬁfﬁxyqﬁlﬁ? RER SR (ME ) KB EEWNEME MR

(iii) R EERKMHERDRAEMNERNETERLS:




(iv) O ME RN M S T L R T RN T R E R E 0B |
EHEAE AMEKMOETMEEHEBSFUZ2E AXNKE NG GHFAD
2OME RE RS W OJE AT R E 1T O X U5 By A B A% fE B

) OO O oE R 5t PR DUSNAY E M R Rofls B B B OBOR B E Rt E R
it R W = W RE % [H B

(vi) EHERODBEERETSNEREANHARE @BREH LG KIEKF H
BRBRECvEABERELEESZRE PR BGHERAH T FEENE I B

(vii) Mk EENHEmEEBMBKMPOON BT MR EEBERMEFEFLALE N T
amEE BEBREMEE ALE HE

EWHERnEBERMEAEREABEEN EITEZR BN E — P F R > BT EE &

'ETERERZEZ, —8 'ZTH WG RMEETEEREMR, o H-

BT A S — 2 E R

FHAEABRAE KHEREKLGHNER

BT A8 B Wk X P 49 b www.hkex.comhk B¢ (40 @ FH) T A M B A S B @M MW EF A

B A B R (0 AU B R (B #E B A S8 WM B &R

Vil ATk & Bk

EEX G REEARAE www.hkexgroup.com

fie 3R KA R A H www.tencent.com

Jﬁt
=
24

#® OB N
& 3% AT 49 XLJj http://www.hkex.com. hk/products/securltles/structured products/overview?sc_lang=zh-
48 vh http:/iwww. mswarrants comhk DL B 5 F B 50 B fE 55 09 & ok 30 & M = B %
B ME 35 BT & LAY (T A 3 A

GLEPEECE TN
MRS M A A MR MR R MR AR AR, @ BT
https://www.morganstanley.com bl B % A B 2 1 49 4 {2 A 89 — £ 2 7 &5 B

BPIE R ERA L B AT 0y FE M LUFE 20 (] T IR — 5 B RH S E
ﬁﬁﬁﬁﬁ%%ﬁifi#ﬁ~%ﬁoﬁﬁ%%%%%%@%@rﬁ;ﬁmﬁﬁﬁ
RS A BT LT ERFE (AEFEFRRE LR - D
R NS S

i ERAEWEEMN R RE

XnBEREEE
Bt B XﬁﬁLﬁB’]IE
BEW T RS EMKE

simMms REEHTHAATXNERARES A EEE

0] 2 BT W EU Y 0.00565% 55 5
(i) war KM BEEBEEZ A G U HAY0.0027 %X 5 # & K
(iii) st & M B B i/ oUx LAY 0.00015% %2 5 L & e

MTHEEZMNEMTESE M TEE MG T 6D KESE ST E K
T &

Y (B EMBREIKRI - E@TEEMHFERE %é%ﬁ (an AH) 0 Bre {4
*“fﬁﬁééié@%%%ﬁ%ﬁ@igﬁH ElI 2 =N = N CTNE /R I A NI G = L 2
A &S ERKES (BF R Hxﬁé“*)iﬁ&ﬁﬁﬁ%ﬁ%

Bl Tt 2

RMEAERER CERERRXARESDS BREXKESDS RFHHAEIMNETMENTER

B TESEIE EOXSGRARF R OB T M8 METRERESNREIRK




54

 EEENAERAREE

PR EERE WU FEPRER (RE L FRLOE (KR K EEE—
ﬁk) M ESCHBEBEESENRR ﬁa{F'HaLT\?ﬁ‘”ﬁx#&““é’*ﬁfbﬂ%% ng
FHETHELERRETITRIEZRFL,ANF A Hx*&Eﬁ'iﬁD@T%ﬁ*ﬂl
BEHEFORAEANE P O %JTT#EFME%)EDﬁﬁ Hz*&*y“%ﬁTH%
EE A H R s KRBT B &L I H A & ﬁ*f’ﬁ%ﬁ?ﬁ?ﬁ/\wﬁx% H#y

B -

JEN

ST e

a0

sz

BB 2 3 R
mﬁw

El
é‘?%ﬂ?‘ﬁ%ﬂ%ﬁ
4 Y

s

7 & 8 BB RMEEE YRR KRR & RS

é*élé%?%ﬁi( BAEASRK S A ET MR 87 REFES RS S IR HERD
?}%Zﬂﬂﬁéﬂﬁﬁ %“76’]%@%@) MR RE R R R R R R A &
S R g & TJE CE MBI R e HEE P R K R R PR R 4l

2 F

=
I 3k

ﬁaﬂaﬁ(l)/{?fi tHMEBEHXRMETHRXEREZ R TN EEES A EZRHL A
ﬁ’%(n)lé&fi %ﬂ%#ﬂﬁ%ﬁaﬁi’&%mHxT&EﬁE’J%TFF ﬂFi%T\é&%T\Tﬁ
MEMETRFEEARESE FHEXT RMESOXE (WFH & F R R EEN
NP HE R A RN EESE MR Y % %‘FJ?%E’JBZZIK ﬁﬁﬁ%ﬁ?ﬂ@@z@kﬂ@
BRBETHROKRE &2k ZE-

U

EI
1=

ARABRNREFEXLEEENFEE F2HAAS- T EB BEFEHFITEHETHRE
AFEaEmHEZE WMHETHEEZEL

e -V

WMHEHEEREREHELEE MXKESFENRIBHEIULUETE BN BERA & TME
MR EEEEEHRTREBE RENRBERTEEA B THEERLAETOHRA R
% .
EMBEEAENEREOULNEEEEREESTLER (RE L AR LSE (fF A& K#
MEHERLREA A XM — %WE?EAT:E G R eH KIIREWNTERZEZME (0H) ) BHE
é%ﬂlﬁ’%?ﬁéz‘%qj%%%(ﬁ%)\)ﬁﬁ?‘&j Bz ok H oy kR TR &L (R
HAH o RFEEBEA WMEFFOXB TN REELZGREEFORFAANE ZF O
(R WM e - BT HEMG®EBT ’JZ“ZE (&ﬁﬂﬁﬁﬁ HitEg ) DLERE & E £
WA EFABTRETHNEL ﬁﬁ ’JIﬁD°&fﬂ*ﬂ«ﬁﬁéﬁ“qjyli*”%%m
HEPRERE (KE L ARLE G XK Eﬂﬁﬂfjﬁli E % Z)‘EiZF’éﬁTE’Jﬁ“iﬂ (ke @i A
Ea%ﬁé)\)jﬁﬁﬁ@?%ﬁﬁ%ﬁ?ﬁﬁ%ﬁ’]ﬁ %@EEE&&H AN =T
™ &M EE R A

4 EEHE®E (WA > MM RE K

H
i 7 & B H # 2
% H ﬁ%’%ﬁ#x"‘ﬂ 2 H Ol Al 4E) -

4
KRENRZHEB

~

'
PR MR A B S
LR 3 8y &l B R

(www.mswarrants.com.h

CIRD/

b A

& HE T+ E % {éF’
5 Pt ¥ B 5 49 vk (wwwhkexnewshk) DL K A A T 49 U
)

th

BT HEMERE
EN
k

e B LEWXH (R HA KK T XHRA

LI NI QN o

I A 5 < = N ol E G

o 0 R 202344 H19HBEERLEHTHNE — B RE
o O R 202345 H 23 HE AR EHTHNE R
o O R 2023 48 H 23 HE AR W XMHNE =R




Ei,ﬁﬂ 52023 £ 10 A 4 HAW B A E W X /Y 5E U {7 W 4R;

HH B2 11 H24HWEREHXHENE A B R
qﬂ’a%ﬁaﬁ&&{ﬁﬁE’J#)%%/\Eﬁ%aﬁﬁ;ﬁ,@%*/(ff\%t Ay W B R KA s F
%o oR &

R EOE E-

The documents above are available on the website of the HKEx at www.hkexnews.hk and our website at www.mswarrants.com.hk.

@EEHFII

R EBERETENESESTEME &

?&H’y\l*&WﬁTﬁEﬁ’:\iﬁﬁEﬁﬁ?_ﬁﬁa°fﬁ%ﬁﬁjﬁﬁﬁﬁ’]{fﬁ[}ﬁ%ﬁaﬁﬁﬁﬁ%@a
SN CR S SO S o T = T ﬁf:t_ﬁ o M E E MR B H AT A B RT E W&
FHEHE MA MBS B A @ E-

ZFEHESTERER LW XH & A XL KR H

Deloitte & Touche LLP £ %% if H Wt EH H F B & EEZRITH R A KA EFERME LW
S OE HOR 2023 £ 2 H 24 E%ﬁﬂ@%ﬁ%’&/%%l o o e % BE R & IR E R
O M Ay £ S 4 e Deloitte & Touche LLP 3f f # A ¥ 7 =2 #& 7 & B &Y (£ f] il B
o EAY R o R MEORE R CME G TR E BT B S ) SRR KPR A NSRRI BB
1= & S I A = /AN SR R A

XEZRTRKES

HMHESEGRN0F4A30 BB AR EX KREXTRARMBEE RERMOERANZE
= g P 199849H25H - 20035%5175 20044F12H14H - 2005@95205 20065E12H12H ~ 200746 H19H -
2007@9%175)5’12008@56)5]165 B R E WMEe T E R

HE R H

e MEREGE I MR A IR IOBEREE FIE (KD ('8%%k) 83 WL EEM
el A &/ 2B KN E #RHEE&%EBE W& X1TjZIT§’7T$Eﬁf£1EJ%Aj&
(EER & %A HREIBHEA EHRHEXE HE XMNTHEER

= B
FENEHEIRESTFAIZERMAOER LT XEMBEENE SR G MHERE-

AEkESR
RS AEREN AXHENWHEREAF@AFTEO B R AXHEREIMOER LS H AN
EEMEE MURIHERE




FEERRRZE

Pl T A/ R R P PR AS b i SO Tk R N 2R — B RIRE DA T E R BRAZR © DUT £ RBRRZR A — & B R S
ARAEFTAE R - BT SRR A T sEER - B M EECREII SRR R -

RS AR
SO RE RS A DA M S I O A B & 7 B (T
PRI -

ERERE

WA T ERERERT > R T2 AR M R R MR HE R AT
FHEMEMATHYEE - FERMEDEESRERT T
IR BRI PRYRAE » SR MIAE IR A E R
RERETTHIN20233 H1THEZIER ( TH#R, ) HT
HIRAE - R SRAHRBAR (R A0 o RE (2 ] DA
SEAIHIIER ARV I A S et iR - HATpede
EWEA RS R AERE R B (i Bl BB (W) - 1R
BRERHERE IR - B N A EIG AT RER] -

PR PR TR AR A LR BN T e
HEATD R ARG Y A AT REAE & BRI (o B (E R — 05

B ER R FERE Y (A% S8l m] RERAH BRI (o O (B RS S B AR

BB RS A HITRAR RS - FHERR Y E RS AR
e E R R RS R AR -

AR - SRRAESG AR IR PRI 7Y 25 H 23 - 42
RIRAVIEI T seR e B N B S 2 I(HE - 1T
R RHRARFTA A - (TR RS il SRR R E T RE
BRHATAREN RS EERRES -

SO R A HE & ED
SORHERGSHIEE P ST IR ATk » [ T R R ne i G Al
JEfFAiE R (o afs) THIRE -

() RS ENGEEE

(i)  SRHLAEREAITTE(E

(iii)  MHRBAR O HIEE R (E AR

(iv)  EUHIRTRIERMFE] -

(v) BRI

(vi) TR R ARRA R O HI TR B 5 IR ECH A 23R
(vii) HBAR D HY A E |

(viii) MHEEAZRA (BFETT HEA (WH) )

(ix) GERLIERERIBER,; K

() BT AR IRPIER ARG -

PRAHBAR T BB - SRR BRI i RERZ A It
FRZPE - NIt - SERAES A ERES AR SAARR Y
HIERS B R] - EE A REF A o A M EFHIE
RERFE—HF B EFTAILERE -

IRFREIFER
TEFTH HMAZIIHFEEEL T - PRSI EEA 5

WS T TR 6K - ERIIE - SRERERSA TE AR Ry R AR & i

AR EHBRR Y
AT A R AR () - IR RERR PSSR FR

BOHA - BT SRR O MR T HER - AHRRR LAY (ERS

SRV E I RES Y T E A EEE) - THERR
RERE IV (E E F R EUETA0. 0L T  MER T AR
H R tERE LU N AR B B - RIRE T HYHE
Ry S R R RE RS I P A AT RESE 2 HRK:

UiEE"

EMHBAR (T B = R T E & - AR e e —
BRI - AEREEE B - RISk A =
G R e E I E AR A E R A
ATRETE S R B R BRI B > (e A 1R TR -

TS RERTTREAIR
FUBEIEIE TR R RS Y — 52 8 - (NIt
FOMEREREHY kit R ] RE AR - ZaR R E S
b PR R DI RS A R SRR eSS A (H E -

REsAE NEE > FUEERMIEE R AR HIR HBEH SR AR
BEAVE(E AR UREE - IR
AR EE RS E - BHROUBENRR NG Z
AR E - fla0

() FOERERECEEE AR A R
BT

(i) FOREAROCEATHR A R H B
—HUKT ¢ R/ B

(i) R S T A A

HE—HKP -

ERREE A BRI

EREETEN (BRERRIAFETHHNE ~ #1748
SAFHIR B 57K ~ MBI R & F e B A FIHYE
MHEIE) - AR RS HIRT R AR - 28T
FAPIRET (ks B RARL (7 Y S TR B S R S RS T I
AR o {E el EE S (F AT T SR Ay DA B R
FESSHYEE SRR FIZ 8 - AR - 552 RAR
Skl -

Bl): =t

5N EIER - SRR RS & R H AR R - It
Hh > EE R () PUA R BN T BRI TE T S8
FERETH PV RS A RSN 1T » B0 D RVAHEE)
BRSP4 R RES AT B RS A &R SR AT
17 > ARG 12 RS LRSS - FERETEI T - FAMIIE
(HHGHIR (AR ) ¥ R s B AR A P i E R A PP
FERHE AR 2P F R A - AR FIHEE R
TR TR E - EEARERE - ARMKFHERE
IEATRERIATRENS - S2RIAIAII0 K13 -

PR PRI T (R SRS R IR =
SORHESEHITT B (I IR AT 28 (KRR THEE

(AH) ) ZRHFERZ - BT AR ARG LET IR
AR PR AR -



ERIF= S

HAM RIS 2 =] BTt as . S PP SR S SR S R A
HRAT ~ 4840 - A BT - REE R EMIES) - A H TAE
ERAMAE R SAHBR AV E & > ST R
BRINE R SAERAR Y I e - s EEE) - B
VUi e A 2 N | G RE

G5 B R T AR RSO TR R R 25 2 -

BN TR FELF AR H G R EFR S et s
HISEATHIE LT > TSI IEid MR 3% FaE) -

FEBAIET B &S EAE T > TP R BRI 2 =] K Mt R
N E B A S BT E PN E TS > AR

B E R AR B B CTAE T RET I —THE S THRL S -

LB TR B T YA -
TR E R SLIER

SO eSS LARERG S0 7703 T » N P SR AFNFTA -

R GUWEUEMEAES - R TRy’ & A
SOREHEREHY AT A » R TR RB R RS A RE 2 Y A A8 e A
RS R S (EHIRTEER (07) ) #HIRBeR
Y952 P REER R GRAIFTARIR - PR AR A RETET M HYSESD
(8¢ (AR ) HESSRBGETE ) KT B HUHE
GHEE o TE R T RS AR LAY BRE o RT3
SBMIHHER AR AT ERE SRR - RoOriERE M ER
PO ERE e BB HIRER > P T AR MR AR (e
(AR ) HERHEREEE A (RE M RAUTE - 14
FE MRS (M) HERSEREEE A

0] RAEMRIERE NIRRT TE)
(if) HETIEM ¢ K
(iii) REEETTHRT

S R R AE R B P Ll F R A RER AT - ARBEPA T LA
FNEEEC 2 N 22 FRPRRR e I PE T VAR SC IR T8 » DARENL
FET T SRR I 2 - P T AERRHGL AR i s
ABEIRNEE o IR AR - ARE—DER - BT
JESRBILEERER -

B T SiEe ) BEEEEBR HR e R

i ERSHIHRARL ORA T BRGNS A
LI TR — s EANEE (B ANRHE) BETHE - vt
HAHSRE BRI BRI " e ) A0 Rk
BT A M -

() RS EUER A SR E s - 1
o A S E L ()

R UABR SRR |

(i) AR IR G e e SO B G RS G
B (T R TR » AR ST (5
AT A PR S e TR s T ey
G S A T S T

(AR R -

(i) fE TR U o B AR A IR T
YT (B Sy R e i - A e - i
TEREG AL » DL R R B % R (o R T L
b — R LR 5 1 R () e PR E B
TEAMRE - I S80S AR G EL B (B
BB R ER A A -

P T A PRI A _E SR R R B A — 2B Rl
bR R R TR B AR~ T BOIRER E /R
B o LTSN EVET AN B A SR BT Mt
B R TR R B B s (7 A -

FEORAAERRAYEEE
ARHECR A AER E bR - 552N B =F

H = A SRR A 5 % B RIS 10 -KFTik
ERABE_Z "+ =+ —HIE BEEFEHR
CEBRRZE ) 7 R ESCORN ) -

10



FRHEAMERERMAVERANER BH
A 476 7 B 7 3 T 0 98 AR A B B R

11



2 H BT

BT A #® R A
Morgan Stanley Asia Products Limited Morgan Stanley
c/o Maples Corporate Services Limited The Corporation Trust Company
PO Box 309 Corporation Trust Center
Ugland House 1209 Orange Street
Grand Cayman Wilmington
KY1-1104 DE 19801
Cayman Islands United States of America
== N

BEMR £ FF A O A R A E
&
JUBE R A A B P15
BEKE SRS 4 M

nEERREMEE
Morgan Stanley Hong Kong Securities Limited
&

JUBE R A A B P15
B SRS 46 M

BOARERANZEZREBEH
(& A8

S T

&
25 KHE P15 5%
B i 5

& LT ORE 13

BT AN Z % B BHREANZ EBE
Deloitte Touche Tohmatsu Deloitte & Touche LLP
EHiAs 30 Rockefeller Plaza
S IEISHRE New York
R e — B35 New York 10112

United States of America

12



